
 
 
 
 

FOR IMMEDIATE RELEASE: 
 
CONTACT: 
Ruthann Varosi 
Extra Credit Union 
Phone: 586.276.3151 
Email: rvarosi@extracreditunion.org 
 

Extra Credit Union awards $10,000 in scholarships in 2022 
 
As college tuition continues to increase annually, college students can use any financial aid they 
can get. But scholarships for those in college or trade school aren’t as readily available as those 
for graduating high school seniors. That’s why Extra Cred it Union created the Continuing 
Education Scholarship in 2018. 
 
And in just a few short weeks, thanks to the scholarship, five local college students will start the 
fall semester with a bit of an “extra” break on their tuition . Scholarship recipients were recently 
surprised with the news at their home with a congratulatory lawn sign and large check. 
 
 “We created the Continuing Education Scholarship to help fill the gap of financial aid for 
students or adults who want to head back to college or trade school after taking a break or even 
those going back to school later in life to earn additional education or degrees,” said Ruthann 
Varosi, Extra Credit Union’s assistant vice president of marketing.  “We are happy to help fill that 
gap and offset their tuition costs a little.” 
 
This year’s recipients include:  

• Madison Caswell—University of Michigan Dearborn  

• Eliza Portalski—Belmont University 
• Alyssa Ziegler—Oakland University 

• Eric Kausch—University of Arkansas  

• Ryan Glant—Central Michigan University 
 
Extra Credit Union also annually awards $5,000 in college scholarships to high school seniors 
through its Richard J. Spence Scholarship. 

The 2021-22 Richard J. Spence Scholarship winners include: 

• Jillian Kaferle, Warren Woods Tower High School, $2,000 
• Erica Elizondo, Sterling Heights High School, $1,000 
• Aleanna Abad, Warren Mott High School, $1,000 
• Blake Patterson, Utica High School, $500 
• Jacob Milanov, Warren Mott High School, $500 
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“We pride ourselves in our financial literacy efforts teaching youth at a young age how to be 
responsible with their money, how to save it, spend it, and share it, among other important 
lessons,” Varosi said. “Our scholarships are another one of those helpful f inancial tools that help 
these students as they transition into young adults. We are glad to be a part of their f inancial 
journey.” 

### 
 
Extra Credit Union (www.extracreditunion.org ) was founded in 1954 by a group of educators 
with $856 in assets. Today, with a full-service office in, Mich., Extra Credit Union (ECU) has 
more than 19,000 members and $322 million in assets. Extra Credit Union works with the local 
community and educators to provide hands-on learning, financial fundamentals, and customized 
services to help students and educators make good financial decisions. In addition, ECU 
provides solution-based lending and credit education programs to open lending possibilities to 
people of all credit backgrounds in Macomb, Oakland, St. Clair and Wayne counties. Deidra M. 
Williams serves as President/CEO, leading the credit union in its mission.    
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