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Extra Credit Union Named 2022 Organization of the Year  
for Financial Literacy 

 
When you walk into Extra Credit Union for an emergency loan, you get more than just a  
Band-Aid to get you through a difficult situation. You get the knowledge to set you up for a 
financial success. You get a plan. And you get a knowledgeable expert who can help you along 
the way. 
 
In schools, Extra Credit Union teaches important financial literacy lessons at all grade levels that 
last a lifetime. These are the financial basics they may never otherwise learn—that can help 
them avoid financial mistakes many make just out of high school and beyond. Because if you 
don’t know, you don’t know. 
 
It is for these reasons and so many more that the Institute for Financial Literacy recently 
recognized Extra Credit Union as the 2022 Organization of the Year in the institute's Excellence 
in Financial Literacy Awards. 
 
Rachel Gordon, Executive Director of the Institute for Financial Literacy, commended Extra 
Credit Union on its efforts that range from lending efforts to member services to financial literacy 
efforts in local schools. 
 
"Your passion and dedication were made clear by your nomination," Gordon said. "It is my 
sincere hope that through efforts such as yours, one day financial literacy education will become 
abundant in our communities, schools and homes." 
 
The award was announced via Zoom during the institute's Annual Conference on Financial 
Education. 
 
Ruthann Varosi, Assistant Vice President of Marketing at Extra Credit Union, accepted the 
award on behalf of the credit union. 
 
"Extra Credit Union makes financial literacy a priority throughout the organization," Varosi said. 
"Financial education helps members of the community when they come in for a loan and we do 
everything we can to set them up for a better financial future—including financial education. In 
the schools, our lessons seek to educate students early so they can avoid financial mistakes in 
the future. These lessons may well be one of the most important financial discussions that take 
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place in a child or teen's life before they enter the real world. We are proud of our efforts, and 
we will continue to expand on them to reach as many in the community as we can." 
 

### 
 
Extra Credit Union (www.extracreditunion.org ) was founded in 1954 by a group of educators 
with $856 in assets. Today, with a Main Office in Warren, Mich., Extra Credit Union (ECU) has 
nearly 20,000 members and $322 million in assets. Extra Credit Union works with the local 
community and educators to provide hands-on learning, financial fundamentals, and customized 
services to help students and educators make good financial decisions. In addition, ECU 
provides solution-based lending and credit education programs to open lending possibilities to 
people of all credit backgrounds in the state of Michigan. Deidra M. Williams serves as 
President/CEO, leading the credit union in its mission.    
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